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CITY OF LA CRESCENT
AGENDA
REGULAR MEETING
MAY 23, 2022
5:30 P.M.

CALL TO ORDER

PLEDGE OF ALLEGIANCE
ROLL CALL

ACTION TO CHANGE AGENDA

1. CONSENT AGENDA

All items listed under the consent agenda are considered routine by the City Council and will be
enacted by one motion. There will be no separate discussion of these items. If discussion is
desired, that item will be removed from the Consent Agenda and will be considered separately.

1 MINUTES — APRIL 25, 2022

1.2  MINUTES — MAY 9, 2022

1.3  MINUTES — MAY 11, 2022

1.4  BILLS PAYABLE THROUGH MAY 20, 2022

1.5

2. PUBLIC HEARING

3. ITEMS FOR CONSIDERATION

3.1 LIBRARY ANNUAL REPORT

3.2 MNDOT COOPERATIVE AGREEMENT

3.3 PLANNING COMMISSION MINUTES 5/3/2022
3.4

3.5

4. UNFINISHED BUSINESS
4.1
4.2
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CITY OF LA CRESCENT
AGENDA
REGULAR MEETING
MAY 23,2022
5:30 P.M.

5. MAYOR'S COMMENTS
5.1

6. STAFF CORRESPONDENCE/COMMITTEE
UPDATES

6.1 EXPLORE LA CROSSE MINUTES— APRIL 19, 2022
6.2 EXPLORE LA CROSSE AGENDA — MAY 17, 2022
6.3

7. CORRESPONDENCE

7.1
7.2
7.3

8. CHAMBER OF COMMERCE
8.1

9 ITEMS FOR NEXT AGENDA

10. ADJOURNMENT
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MINUTES, REGULAR MEETING
CITY COUNCIL, CITY OF LA CRESCENT, MINNESOTA
APRIL 25, 2022

Pursuant to due call and notice thereof, the second meeting of the City Council of the City of La Crescent
for the month of April was called to order by Mayor Mike Poellinger at 5:30 PM in the La Crescent
Community Building, La Crescent, Minnesota, on Monday, April 25, 2022.

Upon a roll call taken and tallied by the City Administrator, the following members were present:

Members Ryan Hutchinson, Cherryl Jostad, Teresa O’Donnell-Ebner, Dale Williams, and Mayor Mike
Poellinger. Members absent: None. Also present were City Administrator Bill Waller, City Attorney Skip
Wieser, Deputy Clerk Angie Boettcher, and Administrative Assistant Chris Fortsch.

Also in attendance were: Tammy Omdal, Northland Securities, Lucas Onstad and Kelly Petersen, Houston
County Assessors, and John Conway, Winona County Assessor.

Mayor Poellinger asked if anyone wished to take action to change the agenda as presented. There were no
changes requested.

ITEM 1 - CONSENT AGENDA

At this time, the Mayor read the following items to be considered as part of the Consent Agenda for this
regular meeting;:

1.1 MINUTES — APRIL 11, 2022

1.2 BILLS PAYABLE THROUGH APRIL 22, 2022

1.3 CASH BALANCE/ACTIVITY REPORT — MARCH 2022
14  LIBRARY REPORT — MARCH 2022

At the conclusion of the reading of the Consent Agenda, Mayor Poellinger asked if the Council wished to
have any of the items removed from the Consent Agenda for further discussion. It was recommended to
amend the April 11, 2022 Minutes regarding [tem 3.8 - Authorize Engineering — Crossing Improvement as
follows:

ITEM 3.8 - AUTHORIZE ENGINEERING-CROSSING IMPROVEMENT

City Engineer, Tim Hruska, reviewed with City Council the Elm Street Crossing Improvements. In 2021 a
demonstration project was installed at Elm Street and South 4th and South 6th Street intersections. It is
suggested that the City and Houston County proceed to make certain improvements to both of these
intersections, including minor curb modifications and the installation of rapid flashing beacons. It is
proposed that the City would pay the engineering costs related to the project, and that the construction costs
would be split equally between the City and the County. It is expected that the engineering costs will be
$12,000 to $15,000. Grants will be sought out for a portion of the construction costs. It is unclear if this
will be a 2022 or 2023 project. It is suggested that City Council authorize WHKS to proceed with the
preparation of plans and specifications for the proposed improvement project.

Member Hutchinson made a motion, Seconded by Member Williams, as follows:
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MOTION TO APPROVE THE CONSENT AGENDA AS PRESENTED INCLUDING AN
AMENDMENT TO THE APRIL 11, 2022 MINUTES REGARDING ITEM 3.8 - AUTHORIZE
ENGINEERING — CROSSING IMPROVEMENT.

Upon a roll call vote taken and tallied by the City Administrator, the following Members voted in favor
thereof, viz;

Ryan Hutchinson Yes
Cherryl Jostad Yes
Teresa O’Donnell-Ebner Yes
Dale Williams Yes
Mike Poellinger Yes

and none voted against the same. The motion was declared duly carried.
Item 3.1 — 2022 Bond Sale Award Resolution was reviewed prior to Item 2 — Board of Appeal Meeting.

ITEM 3.1 —2022 BOND SALE AWARD RESOLUTION

Tammy Omdal from Northland Securities reviewed with City Council the 2022A Bond Sale Award and
Resolution. The City Moody’s rating remains at “A1.” It was recommended to City Council to adopt the
Resolution. Following discussion, Member Williams introduced the following resolution and moved its
passage and adoption:

RESOLUTION NO. 04-22-17

RESOLUTION ACCEPTING PROPOSAL ON THE SALE OF $2,585,000
GENERAL OBLIGATION BONDS, SERIES 2022A, PROVIDING FOR THEIR
ISSUANCE AND LEVYING ATAX FOR THE PAYMENT THEREOF

A. WHEREAS, the City Council of the City of La Crescent, Minnesota (the "City") has
heretofore determined and declared that it is necessary and expedient to issue $2,585,000 General
Obligation Bonds, Series 2022A (the "Bonds" or individually a “Bond”) pursuant to Minnesota Statutes,
Chapter 475; and

1. Section 475.58, Subdivision 3b, to finance street reconstruction projects under the City's
2021 through 2025 Street Reconstruction Plan, dated February 24, 2020 (the "Street Reconstruction
Projects");

2. Section 475.521 to finance the acquisition and betterment of a new public library,
expansion for fire department building and new city hall (the "Capital Improvements");

3. Section 412.301 to finance the acquisition of capital equipment for the City (the
"Equipment");
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B. WHEREAS, on February 24, 2020, following duly published notice thereof, the Council
held a public hearing on the issuance of approximately $3,000,000 principal amount of bonds to finance
the Street Reconstruction Projects and all persons who wished to speak or provide written information
relative to the public hearing were afforded an opportunity to do so; and

C. WHEREAS, no petition signed by voters equal to 5 percent of the votes cast in the
City in the last municipal general election requesting a vote on the issuance of the street reconstruction
bonds has been filed with the City Administrator within 30 days after the public hearing on February
24,2020; and

D. WHEREAS, on March 14, 2022, the City Council held a public hearing on the proposed
issuance of general obligation capital improvement plan bonds and, pursuant to resolution approved and
adopted the 2022 through 2026 Five-Year Capital Improvement Plan (the "Plan"), and approved the
issuance of general obligation capital improvement plan bonds to finance the acquisition and betterment
of the Capital Improvements all pursuant to the Plan and in accordance with the provisions of Minnesota
Statutes, Section 475.521; and

E.  WHEREAS, no petition signed by voters equal to five percent of the votes cast in the
City in the last general election requesting a vote on the issuance of the general obligation capital
improvement plan bonds has been filed with the City Administrator within 30 days after the public
hearing on the Plan and on the issuance of the general obligation capital improvement plan bonds; and

F.  WHEREAS, there are currently no other capital improvement plan bonds
outstanding; and

G. WHEREAS, the maximum principal and interest to become due in any year on the
Capital Improvements Portion of the Bonds, issued under Minnesota Statutes, Section 475.521, is
less than 0.16 percent of the estimated market value of property in the City.

H. WHEREAS, the Equipment to be financed by the Equipment Portion of the Bonds
has an expected useful life at least as long as the term of the Equipment Portion of the Bonds; and

I.  WHEREAS, the principal amount of the Equipment Portion of the Bonds does not exceed
one-quarter of one percent (0.25%) of the estimated market value of the taxable property in the City
($490,595,500 times 0.25% is $1,226,488.75); and

J. WHEREAS, the Bonds, together with any outstanding bonds of the City that are subject
to the City's net debt limit, do not exceed the City's net debt limit; and

K.  WHEREAS, the City has retained Blue Rose Capital Advisors, in Minneapolis,
Minnesota, as its independent municipal advisor for the sale of the Bonds and was therefore authorized
to sell the Bonds by private negotiation in accordance with Minnesota Statutes, Section 475.60,
Subdivision 2(9); and

L. WHEREAS, it is in the best interests of the City that the Bonds be issued in book-entry
form as hereinafter provided; and

e —————
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NOW, THEREFORE, BE IT RESOLVED by the Council of the City of La Crescent,
Minnesota, as follows:

1. Acceptance of Proposal. The offer of Northland Securities, Inc. (the "Purchaser"), to
purchase the Bonds of the City (or individually, a "Bond"), in accordance with the terms and at the
rates of interest hereinafter set forth, and to pay therefor the sum of $2,553,383.45, plus interest
accrued to settlement, is hereby accepted.

2. Bond Terms.

(a) Original Issue Date; Denominations; Maturities: Term Bond Option. The Bonds shall be
dated May 18, 2022, as the date of original issue and shall be issued forthwith on or after such date in

fully registered form, shall be numbered from R-1 upward in the denomination of
$5,000 each or in any integral multiple thereof of a single maturity (the "Authorized
Denominations") and shall mature on February 1 in the years and amounts as follows:

Year Amount Year Amount
2024 $135,000 2034 $95,000
2025 140,000 2035 95,000
2026 150,000 2036 105,000
2027 150,000 2037 105,000
2028 155,000 2038 110,000
2029 160,000 2039 115,000
2030 160,000 2040 115,000
2031 165,000 2041 120,000
2032 165,000 2042 120,000
2033 95,000 2043 130,000

As may be requested by the Purchaser, one or more term Bonds may be issued having
mandatory sinking fund redemption and final maturity amounts conforming to the foregoing principal
repayment schedule, and corresponding additions may be made to the provisions of the applicable
Bond(s).

(b) Allocation. The aggregate principal amount of $1,455,000 maturing in each of the years
and amounts hereinafter set forth are issued to finance the Street Reconstruction Projects (the "Street
Reconstruction Portion of the Bonds"). The aggregate principal amount of $475,000 maturing in each of
the years and amounts hereinafter set forth are issued to finance the Capital Improvements (the “Capital
Improvements Portion of the Bonds™) The aggregate principal amount of $655,000 in each of the years
and amounts hereinafter set forth are issued to finance the Equipment (the “Equipment Portion of the
Bonds™).
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Street Capital

Reconstruction Improvements Equipment

Year Portion Portion Portion Total

2024 $55,000 $15,000 $65,000 $135,000
2025 55,000 20,000 65,000 140,000
2026 60,000 20,000 70,000 150,000
2027 60,000 20,000 70,000 150,000
2028 60,000 20,000 75,000 155,000
2029 65,000 20,000 75,000 160,000
2030 65,000 20,000 75,000 160,000
2031 65,000 20,000 80,000 165,000
2032 65,000 20,000 80,000 165,000
2033 70,000 25,000 95,000
2034 70,000 25,000 95,000
2035 70,000 25,000 95,000
2036 80,000 25,000 105,000
2037 80,000 25,000 105,000
2038 85,000 25,000 110,000
2039 85,000 30,000 115,000
2040 85,000 30,000 115,000
2041 90,000 30,000 120,000
2042 90,000 30,000 120,000
2043 100,000 30,000 130,000

If Bonds are prepaid, the prepayments shall be allocated to the portions of debt
service (and hence allocated to the payment of Bonds treated as relating to a particular
portion of debt service) as provided in this paragraph. If the source of prepayment moneys
is the general fund of the City, or other generally available source, including the levy of
taxes, the prepayment may be allocated to any of the portions of debt service in such
amounts as the City shall determine.

(¢)  Book Entry Only System. The Depository Trust Company, a limited
purpose trust company organized under the laws of the State of New York or any of'its

e O ——
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successors or its successors to its functions hereunder (the “Depository”) will act as
securities depository for the Bonds, and to this end:

(i)  The Bonds shall be initially issued and, so long as they remain in book entry form only (the
“Book Entry Only Period”), shall at all times be in the form of a separate single fully
registered Bond for each maturity of the Bonds; and for purposes of complying with this
requirement under paragraphs 5 and 10 Authorized Denominations for any Bond shall be
deemed to be limited during the Book Entry Only Period to the outstanding principal
amount of that Bond.

(i)  Upon initial issuance, ownership of the Bonds shall be registered in a bond register
maintained by the Bond Registrar (as hereinafter defined) in the name of CEDE & CO.,
as the nominee (it or any nominee of the existing or a successor Depository, the
"Nominee")

(ili) With respect to the Bonds neither the City nor the Bond Registrar shall have any
responsibility or obligation to any broker, dealer, bank, or any other financial institution
for which the Depository holds Bonds as securities depository (“Participant”) or the
person for which a Participant holds an interest in the Bonds shown on the books and
records of the Participant (the "Beneficial Owner"). Without limiting the immediately
preceding sentence, neither the City, nor the Bond Registrar, shall have any such
responsibility or obligation with respect to (A) the accuracy of the records of the
Depository, the Nominee or any Participant with respect to any ownership interest in the
Bonds, or (B) the delivery to any Participant, any Owner or any other person, other than
the Depository, of any notice with respect to the Bonds, including any notice of
redemption, or (C) the payment to any Participant, any Beneficial Owner or any other
person, other than the Depository, of any amount with respect to the principal of or
premium, if any, or interest on the Bonds, or (D) the consent given or other action taken
by the Depository asthe Registered Holder of any Bonds (the “Holder”). For purposes of
securing the vote or consent of any Holder under this Resolution, the City may, however,
rely upon an omnibus proxy under which the Depository assigns its consenting or voting
rights to certain Participants to whose accounts the Bonds are credited on the record date
identified in a listing attached to the omnibus proxy.

(iv) The City and the Bond Registrar may treat as and deem the Depository to be the
absolute owner of the Bonds for the purpose of payment of the principal of and premium, if
any, and interest on the Bonds, for the purpose of giving notices of redemption and other
matters with respect to the Bonds, for the purpose of obtaining any consent or other action
to be taken by Holders for the purpose of registering transfers with respect to such Bonds,
and for all purpose whatsoever. The Bond Registrar, as paying agent hereunder, shall pay
all principal of and premium, if any, and interest on the Bonds only to the Holder or the
Holders of the Bonds as shown on the bond register, and all such payments shall be valid
and effective to fully satisfy and discharge the City's obligations with respect to the
principal of and premium, if any, and interest on the Bonds to the extent of the sum or sums
so paid.

e ———

Regular City Council Meeting - April 25, 2022 Page 15534



(v) Upon delivery by the Depository to the Bond Registrar of written notice to the effect that the
Depository has determined to substitute a new Nominee in place of the existing Nominee,
and subject to the transfer provisions in paragraph 10, references to the Nominee hereunder

shall refer to such new Nominee.

(vi) Solongasany Bond is registered in the name of a Nominee, all payments with respect to the
principal of and premium, if any, and interest on such Bond and all notices with respect to
such Bond shall be made and given, respectively, by the Bond Registrar or City, as the case
may be, to the Depository as provided in the Letter of Representations to the Depository
required by the Depository as a condition to its acting as book-entry Depository for the
Bonds (said Letter of Representations, together with any replacement thereof or amendment
or substitute thereto, including any standard procedures or policies referenced therein or
applicable thereto respecting the procedures and other matters relating to the Depository's
role as book-entry Depository for the Bonds, collectively hereinafter referred to as the

"Letter of Representations")

(vii) Alltransfers of beneficial ownership interests in each Bond issued in book-entry form shall
be limited in principal amount to Authorized Denominations and shall be effected by
procedures by the Depository with the Participants for recording and transferring the
ownership of beneficial interests in such Bonds.

(viii) In connection with any notice or other communication to be provided to the Holders
pursuant to this Resolution by the City or Bond Registrar with respect to any consent or
other action to be taken by Holders, the Depository shall consider the date of receipt of notice
requesting such consent or other action as the record date for such consent or other action;
provided, that the City or the Bond Registrar may establish a special record date for such
consent or other action. The City or the Bond Registrar shall, to the extent possible, give the
Depository notice of such special record date not less than fifteen calendar days in advance
of such special record date to the extent possible.

(ix) Any successor Bond Registrar in its written acceptance of its duties under this Resolution and
any paying agency/bond registrar agreement, shall agree to take any actions necessary from
time to time to comply with the requirements of the Letter of Representations.

(d)  Termination ofBook-Ently Only System. Discontinuance of a particular Depository's

services and termination of the book-entry only system may be effected as follows:

(i)  The Depository may determine to discontinue providing its services with respect to the
Bonds at any time by giving written notice to the City and discharging its responsibilities
with respect thereto under applicable law. The City may terminate the services of the
Depository with respect to the Bond if it determines that the Depository is no longer able
to carry out its functions as securities depository or the continuation of the system of
book-entry transfers through the Depositoly is not in the best interests of the City or the

Beneficial Owners.

(ii)  Upontermination of the services of the Depository as provided in the preceding
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paragraph, and if no substitute securities depository is willing to undertake the functions
of the Depository hereunder can be found which, in the opinion of the City, is willing and
able to assume such functions upon reasonable or customary terms, or if the City
determines that it is in the best interests of the City or the Beneficial Owners of the Bond
that the Beneficial Owners be able to obtain certificates for the Bonds, the Bonds shall no
longer be registered as being registered in the bond register in the name of the Nominee,
but may be registered in whatever name or names the Holder of the Bonds shall designate
atthat time, in accordance with paragraph 10. To the extent that the Beneficial Owners
are designated as the transferee by the Holders, in accordance with paragraph 10, the
Bonds will be delivered to the Beneficial Owners.

(iii) Nothing in this subparagraph (d) shall limit or restrict the provisions of paragraph 10.

(e) Letter of Representations. The provisions in the Letter of Representations are
incorporated herein by reference and made a part of the resolution, and if and to the extent any such
provisions are inconsistent with the other provisions of this resolution, the provisions in the Letter of
Representations shall control.

3. Purpose. The Street Reconstruction Portion of the Bonds shall provide funds to finance
the Street Reconstruction Projects. The Capital Improvements Portion of the Bonds shall provide funds
to finance the acquisition and betterment of the Capital Improvements. The Equipment Portion of the
Bonds shall provide funds to finance acquisition of the Equipment. The Street Reconstruction Projects,
the Capital Improvements and the Equipment are herein referred to together as the "Project". The total
cost of the Project, which shall include all costs enumerated in Minnesota Statutes, Section 475.65, is
estimated to be at least equal to the amount of the Bonds. The City covenants that it shall do all things
and perform all acts required of it to assure that work on the Project proceeds with due diligence to

completion and that any and all permits and studies required under law for the Project are obtained.

4. Interest. The Bonds shall bear interest payable semiannually on February 1 and August 1
of each year (each, an "Interest Payment Date"), commencing February 1, 2023, calculated on the basis
of a 360-day year of twelve 30-day months, at the respective rates per annum set forth opposite the
maturity years as follows:

Maturity Year Interest Rate Maturity Year Interest Rate
2024 3.00% 2034 3.15%
2025 3.00 2035 3.15
2026 3.00 2036 3.30
2027 3.00 2037 3.30
2028 3.00 2038 3.30
2029 3.00 2039 3.30
2030 3.00 2040 3.45
2031 3.00 2041 3.45
2032 3.00 2042 3.45
2033 3.15 2043 3.45

5. Redemption. All Bonds maturing on February 1, 2031 and thereafter, shall be subject to
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redemption and prepayment at the option of the City on February 1, 2030, and on any date thereafter at a
price of par plus accrued interest. Redemption may be in whole or in part of the Bonds subject to
prepayment. If redemption is in part, the maturities and the principal amounts within each maturity to be
redeemed shall be determined by the City; and if only part of the Bonds having a common maturity date
are called for prepayment, the specific Bonds to be prepaid shall be chosen by lot by the Bond Registrar.
Bonds or portions thereof called for redemption shall be due and payable on the redemption date, and
interest thereon shall cease to accrue from and after the redemption date. Mailed notice of redemption
shall be given to the paying agent and to each affected registered holder of the Bonds thirty (30) days

prior to the date fixed for redemption.

To effect a partial redemption of Bonds having a common maturity date, the Bond Registrar prior
to giving notice of redemption shall assign to each Bond having a common maturity date a distinctive
number for each $5,000 of the principal amount of such Bond. The Bond Registrar shall then select by
lot, using such method of selection as it shall deem proper in its discretion, from the numbers so assigned
to such Bonds, as many numbers as, at $5,000 for each number, shall equal the principal amount of such
Bonds to be redeemed. The Bonds to be redeemed shall be the Bonds to which were assigned numbers
so selected; provided, however, that only so much of the principal amount of each such Bond of a
denomination of more than $5,000 shall be redeemed as shall equal $5,000 for each number assigned to
it and so selected. If a Bond is to be redeemed only in part, it shall be surrendered to the Bond Registrar
(with, if the City or Bond Registrar so requires, a written instrument of transfer in form satisfactory to
the City and Bond Registrar duly executed by the Holder thereof or the Holder's attorney duly
authorized in writing) and the City shall execute (if necessary) and the Bond Registrar shall authenticate
and deliver to the Holder of the Bond, without service charge, a new Bond or Bonds having the same
stated maturity and interest rate and of any Authorized Denomination or Denominations, as requested by
the Holder, in aggregate principal amount equal to and in exchange for the unredeemed portion of the

principal of the Bond so surrendered.

6. Bond Registrar. Northland Trust Services, Inc., in Minneapolis, Minnesota, is appointed
to act as bond registrar and transfer agent with respect to the Bonds (the "Bond Registrar"), and shall do
so unless and until a successor Bond Registrar is duly appointed, all pursuant to any contract the City
and Bond Registrar shall execute which is consistent herewith. The Bond Registrar shall also serve as

paying agent unless and until a successor paying agent is duly appointed. Principal and interest on the
Bonds shall be paid to the registered holders (or record holders) of the Bonds in the manner set faith in

the form of Bond and paragraph 12.

7. Form of Bond. The Bonds, together with the Bond Registrar's Celiificate of
Authentication, the form of Assignment and the registration information thereon, shall be in

substantially the following form:

UNITED STATES OF
AMERICA STATE OF
MINNESOTA
HOUSTON AND WINONA COUNTIES CITY
OF LA CRESCENT
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GENERAL OBLIGATION BOND, SERIES 2022A

Interest Rate Maturity Date Date of Original Issue CUSIP
February 1, May 18, 2022

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

The City of La Crescent, Houston and Winona Counties, Minnesota (the "Issuer"), certifies that it
is indebted and for value received promises to pay to the registered owner specified above, or registered
assigns, unless called for earlier redemption, in the manner hereinafter set forth, the principal amount
specified above, on the maturity date specified above, and to pay interest thereon semiannually on
February 1 and August 1 of each year (each an "Interest Payment Date"), commencing February 1, 2023,
atthe rate per annum specified above (calculated on the basis of a 360-day year of twelve 30-day months)
until the principal sum is paid or has been provided for. This Bond will bear interest from the most recent
Interest Payment Date to which interest has been paid or, if no interest has been paid, from the date of
original issue hereof. The principal of and premium, if any, on this Bond are payable upon presentation
and surrender hereof at the principal office of Northland Trust Services, Inc., in Minneapolis, Minnesota
(the "Bond Registrar"), acting as paying agent, or any successor paying agent duly appointed by the
Issuer, acting as paying agent, or any successor paying agent duly appointed by the Issuer. Interest on
this Bond will be paid on each Interest Payment Date by check or draft mailed to the person in whose
name this Bond is registered (the "Holder" or "Bondholder") on the registration books of the Issuer
maintained by the Bond Registrar and at the address appearing thereon at the close of business on the
fifteenth day of the calendar month next preceding such Interest Payment Date (the "Regular Record
Date"). Any interest not so timely paid shall cease to be payable to the person who is the Holder hereof as
of the Regular Record Date, and shall be payable to the person who is the Holder hereof at the close of
business on a date (the "Special Record Date") fixed by the Bond Registrar whenever money becomes
available for payment of the defaulted interest. Notice of the Special Record Date shall be given to
Bondholders not less than ten days prior to the Special Record Date. The principal of and premium, if
any, and interest on this Bond are payable in lawful money of the United States of America. So long as
this Bond is registered in the name of the Depository or its Nominee as provided in the Resolution
hereinafter described, and as those terms are defined therein, payment of principal of, premium, if any,
and interest on this Bond and notice with respect thereto shall be made as provided in the Letter of
Representations, as defined in the Resolution, and surrender of this Bond shall not be required for
payment of the redemption price upon a partial redemption of this Bond. Until termination of the book-
entry only system pursuant to the Resolution, Bonds may only be registered in the name of the
Depository or its Nominee.

Optional Redemption. All Bonds of'this issue (the "Bonds") maturing on February 1,2031, and
thereafter, are subject to redemption and prepayment at the option of the Issuer on February 1, 2030,
and on any date thereafter at a price of par plus accrued interest. Redemption may be in whole or in part
of the Bonds subject to prepayment. If redemption is in part, the maturities and the principal amounts
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